
 
 

 
  
​
NOTICE TO THE MARKET 
DISPOSAL OF RJ PARTICIPAÇÕES S.A. 
 
TOTVS S.A. (B3: TOTS3) ("TOTVS" or "Company"), hereby announces that its subsidiary, TOTVS 
LARGE ENTERPRISE TECNOLOGIA S.A., entered and closed, on the date hereof, an Agreement of Sale 
and Purchase of Shares and Other Covenants, for the alienation of its entirety shareholding, 
corresponding to 80% (eighty percent) of the share capital of the capital stock of RJ PARTICIPAÇÕES 
S.A. (“RJ”) to DISTRIBUSION TECNOLOGIA DO BRASIL LTDA (“Transaction”). 

The Transaction was carried out for an amount of approximately R$39 million (subject to the 
post-closing purchase price adjustments provided for in the agreement), representing an implicit 
multiple of over 31x EV/EBITDA LTM (Enterprise Value / Last Twelve Months EBITDA). 

RJ provides management software solutions for passenger transportation companies and the assets 
involved in this transaction had been classified as held for sale since March 2025, and the decision to 
sell RJ is part of the strategic plan to expand the focus of teams and optimize the allocation of 
resources in market segments in which it is economically viable for TOTVS to apply the approach of 
being the Trusted Advisor of its clients. 

 

São Paulo, October 2nd, 2026. 

 

Gilsomar Maia Sebastião​
Chief Financial and ​

Investor Relations Officer 

Investor Relations ​
+55 (11) 99585-7887​

ir@totvs.com.br / ir.totvs.com 

 

 

 

 

 

 

 

 

 

About TOTVS: the absolute leader in the Brazilian SMB market, TOTVS creates innovative solutions to transform the daily lives of companies and 
help them overcome their business challenges. TOTVS is the largest management software developer in Brazil, with over 70,000 clients/customers 
in 12 sectors of the economy. As an original Brazilian company, TOTVS supports the growth of thousands of businesses and entrepreneurs, from 
north to south of the country, through technology: the Brazil that gets things done does it with TOTVS.  
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