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Rio de Janeiro, November 4, 2026 – PRIO S.A. (“PRIO” or “Company”) (B3: PRIO3) presents its results for the third quarter of 2026 (“3Q26”). The 
financial and operating information described below, unless otherwise stated, is presented on a consolidated basis and in US dollars (US$), in 
accordance with International Financial Reporting Standards (IFRS) and includes the Company’s direct subsidiaries: PRIO Comercializadora Ltda. 
and PRIO Internacional Ltda., and their respective subsidiaries and branches. 
 

 
 

 

HIGHLIGHTS OF THE PERIOD 
 

 
 
 
 
 
 
 

 
 
 
 
 

 

   

  

 

 

 

 

Cash Position (US$ million) 

Production (kbpd) 

Net Debt (Cash) / Adjusted EBITDA 

Highlights 

Lifting Cost (US$/bbl) 

 Acquisition of the Magnetita and Hematita blocks in ANP’s Permanent Production Sharing Offer bid 

 Repurchase of 6.1 million shares 

 Leverage of 1.1x Net Debt/EBITDA 

 Total revenue of US$ 1.6 billion (171% increase vs. 3Q25) 

 Start-up of well MUP7 at Frade 

 Completion of the gas import pipeline repair at the Peregrino field 

 Record production of 191.6 thousand barrels per day and record sales of 17.2 million barrels 

 Lifting cost of US$ 7.9 per barrel 

 Adjusted EBITDA (ex-IFRS 16) of US$ 1.1 billion (235% increase vs. 3Q25) 

 Net income (ex-IFRS 16) of US$ 521 million (468% increase vs. 3Q25) 

Production (kbpd) Lifting Cost (US$/bbl) 



 

 
 

| Page 3 | 
 

MESSAGE FROM MANAGEMENT 

We closed the third quarter of 2026 with important achievements that reflect the consistency of our strategy and 
our teams’ ability to execute. We achieved new operational records, with average production of 191.6 thousand 
barrels per day and sales of 17.2 million barrels during the quarter, establishing a new production level and 
reinforcing our commitment to operational efficiency and value creation. 
 
At Peregrino, we made progress on two important fronts for the field’s development and efficiency. We brought 
well A-13 in the Isolado area online and completed the gas import pipeline repair, enabling the replacement of diesel 
with gas for the field’s power generation. This achievement contributes significantly to reducing the asset’s 
operating costs and emissions intensity, demonstrating how operational efficiency and environmental 
responsibility go hand in hand in our business model. 
 
At the Frade field, we brought well MUP7 online and continued drilling a new well, which is expected to start 
producing in the fourth quarter. At Albacora Leste, we continued to focus our efforts on ensuring the asset’s 
operational stability, with an emphasis on continuously improving efficiency and reliability. The Bravo cluster 
maintained high levels of operational efficiency, despite the temporary shutdown of one of its wells, with 
operations resuming in October. 
 
Higher production, combined with initiatives to optimize our assets, contributed to lower production costs, with a 
lifting cost of US$ 7.9/bbl during the quarter. We remain focused on capturing synergies and identifying cost 
optimization opportunities across our portfolio, while keeping operational safety and reliability as priorities. 
 
On the commercial front, the quarter underscored the importance of our trading team’s strategic approach. 
Despite a sharp increase in maritime freight costs, we maintained competitive commercial terms for our crude oil 
sales, with an average discount of US$ 7.45/bbl. Our ability to navigate different market conditions and optimize 
the commercialization of our crude oil is essential to maximizing the value captured per barrel produced. 
 
As a result of our initiatives, we reached total revenue of US$ 1.6 billion and EBITDA of US$ 1.1 billion, while 
maintaining our deleveraging trajectory. We ended 3Q26 with a Net Debt/EBITDA ratio of 1.1x, continued to invest 
in our development projects and made progress on our share buyback program, disbursing US$ 71 million to 
repurchase 6.1 million shares. During the period, we also repaid certain bilateral loans maturing in 2026 and 
refinanced part of our debt maturing in 2027, extending maturities to 2028 and 2029, enhancing our financial 
flexibility. 
 
Looking ahead, we continue to seek opportunities that complement our portfolio and leverage existing 
infrastructure. In October, we acquired the Magnetita and Hematita blocks in ANP’s Permanent Offer for 
Production Sharing bid. Located near the Valente cluster, the blocks have prospective resources that will be 
assessed and, if successful, may be developed via a tieback to the FPSO already in operation. 
 
We continue to grow with a focus on safety, people development, and social and environmental responsibility, 
maintaining our continuous pursuit of operational efficiency alongside improvements in our environmental 
performance. In 3Q26, we recorded a 54% reduction in emissions intensity compared to 3Q25, reaching 17.7 
kgCO₂e/boe, mainly driven by operational improvements at Peregrino and the start-up of Wahoo. Internally, we 
continued to strengthen our organizational culture, a key pillar for sustaining the Company’s long-term growth, 
through initiatives focused on leadership development and strategic alignment, as well as actions to promote 
employee health and well-being. On the social front, we maintained our commitment to developing new 
professionals for the oil and gas industry through Reação Offshore, whose 2026 edition attracted a record of more 
than 28,000 applicants. 
 
The results achieved this quarter reflect the consistency of a strategy built on growth, operational efficiency and 
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financial discipline. Beyond setting new records, we continue to strengthen the foundations of PRIO’s sustainable 
growth, supported by a robust portfolio, development opportunities and a continued focus on value creation. 
 
We thank our employees and partners for their commitment and dedication, which are essential to executing our 
strategy and building PRIO’s future. 
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OPERATING PERFORMANCE  
 

    
 
The main operational highlights of the quarter were: (i) average production of 191.6 kbpd, representing an increase 
of 117% compared to 3Q25 and 11% compared to 2Q26; (ii) offtake volumes, which increased by 94% year-over-
year and 13% compared to the previous quarter; and (iii) lifting cost, which decreased by 55% and 11% compared 
to 3Q25 and 2Q26, respectively. This performance mainly reflects the operation of all four Wahoo wells throughout 
the quarter, the start of production from the new well at Frade, and sustained production at Peregrino above 80 
kbpd (net PRIO). 
 
In the Valente cluster, production increased by 123% compared to 3Q25, reflecting the start of production from 
the Wahoo wells. Compared to 2Q26, production grew by 20%, driven by the resumption of production from the 
three wells at Frade following the replacement of the gas lift line, completed in July, and the start of production 
from the MUP7 well. 
 
Production at Albacora Leste decreased by 9% compared to 3Q25, impacted by the partial scheduled shutdown 
carried out in August. Compared to 2Q26, production increased by 10%, reflecting the resumption of production 
from the ABL-68 well in July, after it had been interrupted in April due to hydrate formation. 
 
In the Bravo cluster, production decreased by 4% compared to 3Q25 and 7% compared to 2Q26, impacted by the 
interruption of well OGX-44HP due to the need for repairs to the production line, which were completed in October. 
 
At the Peregrino field, production increased by 451% compared to the same period of the previous year, reflecting 
the impact of the scheduled shutdown and the FPSO’s interdiction by ANP in 3Q25, as well as the acquisition of an 
additional 40% interest in the asset and its operatorship, completed in November 2025. Compared to 2Q26, 
production increased by 8%, driven by the start of production from the A-13 well in the Isolado reservoir. 
 
Since the beginning of its operations, PRIO, which has consolidated its growth strategy through the acquisition and 
development of producing assets, has worked to increase its production levels and rationalize its costs, while 
consistently maintaining excellence in environmental responsibility, safety, and operational efficiency. PRIO 
believes that the best protection against Brent volatility is the reduction of its lifting cost, which will continue to be 
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a cornerstone of current and future projects. The Company presents below the evolution of its lifting cost since 
3Q20. 
 

  Lifting Cost PRIO 
 (US$/bbl) 

 

 
The lifting cost in 3Q26 was US$ 7.9/bbl, 55% lower than in 3Q25 and 11% lower than in 2Q26. This reduction 
reflects: (i) the optimization of operating costs at Peregrino following PRIO’s assumption of operatorship in 
November 2025, highlighted by the completion of the gas import pipeline repair in September; and (ii) the start of 
production from all four producing wells planned under the Wahoo development project, completed in June 2026, 
which contributed to the dilution of costs in the Valente cluster. On a year-over-year basis, the reduction also 
reflects the impact of the interdiction of operations at the Peregrino FPSO by the ANP in 3Q25. 
 
 

            TRADING 
 
PRIO's marketing strategy continues to be a key competitive advantage, expanding the Company's access to 
strategic markets, diversifying its customer base, and providing greater flexibility in commercial negotiations. The 
delivered sales model allows the Company to capture different commercial opportunities and optimize sales terms, 
particularly in an environment of increased Brent price volatility and higher maritime freight costs, as observed 
throughout the quarter. 
 
In 3Q26, PRIO sold 17.2 million barrels, representing an increase of 94% compared to 3Q25 and 13% compared to 
2Q26, reflecting higher production during the period. Sales volumes were distributed across the Peregrino field 
(7.6 million barrels), the Valente cluster (6.6 million barrels), the Bravo cluster (1.5 million barrels), and the 
Albacora Leste field (1.4 million barrels). 
 
The volume-weighted average realized price (Brent Reference) was US$ 94.23/bbl, with an equivalent FOB price of 
US$ 86.78/bbl, resulting in a consolidated discount of US$ 7.45/bbl, compared to US$ 6.91/bbl recorded in 2Q26. 
This variation mainly reflects higher maritime freight costs and the dynamics of price differentials in the 
international market. 
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       VALENTE CLUSTER (FRADE AND WAHOO) 
 
Average production in the Valente cluster in 3Q26 was 73.4 kbpd, an increase of 123% compared to 3Q25, driven 
by the start of production at Wahoo. Compared to 2Q26, production increased by 20%, reflecting the four Wahoo 
wells operating throughout the quarter, the resumption of production from three wells at Frade following 
completion of the gas lift line replacement in July, and the start of production from the MUP7 well in September. 
The drilling campaign at Frade remains ongoing, with a new well currently being drilled and expected to start 
production in 4Q26. 
 
As a result, the operational efficiency of the Valente cluster in the quarter was 98.2%. 
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      BRAVO CLUSTER (POLVO AND TBMT) 
 
In 3Q26, the Bravo cluster recorded average daily production of 13.3 kbpd, a decrease of 4% compared to 3Q25 
and 7% compared to 2Q26. Production during the period was impacted by the temporary shutdown of well OGX-
44HP due to the need for repairs to its production line. The work was completed in October, allowing production 
from the well to resume. 
 
As a result, the cluster’s operational efficiency in the quarter was 93.3%. 
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         ALBACORA LESTE FIELD 
 
During the quarter, the Albacora Leste field recorded average daily production of 24.3 kbpd (net PRIO), a decrease 
of 9% compared to 3Q25, impacted by the scheduled partial shutdown for maintenance of the cooling system in 
August. Compared to 2Q26, production increased by 10%, reflecting the resumption of production from the ABL-
68 well in July, after the removal of the hydrate that had interrupted production in April. 
 
The asset’s operational efficiency was 88.9% in the quarter. The Company remains focused on improving the 
integrity and reliability of Albacora Leste, seeking greater operational stability and efficiency levels in line with 
those of PRIO’s other operated fields. 
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       PEREGRINO FIELD 
 
In 3Q26, the Peregrino field recorded average daily production of 80.6 kbpd (net PRIO), an increase of 451% 
compared to 3Q25. This growth mainly reflects: (i) the impact of the 9-day scheduled shutdown carried out in July 
2025 and the FPSO’s interdiction by ANP from August 15 to October 17, 2025; and (ii) the completion, in November 
2025, of the acquisition of an additional 40% interest in the asset and its operatorship. 
 
Compared to 2Q26, production increased by 8%, driven by the start of production of the well A-13 in the Isolado 
reservoir, helping sustain field production above 100 thousand barrels per day. In August, production was partially 
affected by a failure in the Submersible Centrifugal Pump (BCS) in well C-16, which was repaired in the same month. 
The asset’s operational efficiency in the quarter was 97.0%. 
 
In parallel, PRIO completed the repair of Peregrino’s gas import pipeline in September, marking the completion of 
the operating cost reduction plan initiated in 2025 following the Company´s assumption of operatorship. The 
project enables the field to significantly reduce diesel consumption for power generation by importing gas, while 
also lowering the operation’s carbon intensity 
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          ENVIRONMENT AND SOCIAL 
 
At PRIO, operational efficiency, safety and social and environmental responsibility go hand in hand. In 3Q26, the 
Company recorded a relative emissions1 intensity of 17.7 kgCO₂e/boe2, a reduction of 54% and 20% compared to 
3Q25 and 2Q26, respectively. This performance reflects progress in optimizing operational processes, particularly 
the completion of the repair of Peregrino’s gas import pipeline in September, which enabled a significant reduction 
in diesel consumption for the field’s power generation. 
 
Through Instituto PRIO, the Company supported a new phase of Projeto Mar Atento in Macaé, focused on training 
the fishing community to respond to oil spill emergencies at sea. The initiative has trained approximately 300 
fishermen and registered more than 90 vessels. Additionally, during the quarter, PRIO also held the 5th Meeting of 
Women in the Artisanal Fishing Supply Chain as part of the FOCO Environmental Education Project. 
 
Organizational culture is a non-negotiable pillar at PRIO and one of the key drivers of the Company's strategy and 
results. Therefore, the Company continuously invests in leadership development. In July, PRIO completed its 2026 
Annual Offshore Leadership Development Program, aimed at preparing leaders to act as ambassadors of PRIO's 
culture. In September, the Company held PRIO OPS, an annual event that brought together onshore and offshore 
leaders for three days of activities focused on strategic alignment, team integration, and strengthening 
organizational culture. 
 
During the quarter, PRIO continued to support the training of new professionals for the oil and gas industry through 
Reação Offshore. Its 2026 edition received more than 28 thousand applications, a record for the program. 
 

Through its I 💙 PRIO brand, the Company continued to support sports, culture and leisure, sponsoring events 
such as LIVE! Run, Sertões MTB, the musicals Wicked and Mamma Mia, and the ArtRio art fair. Encouraging outdoor 
activities and interaction among employees is also part of PRIO’s ongoing initiatives. To this end, the Company 
continued its trekking activities and trained physical education instructors to work offshore. 
 
The Company continues to invest in initiatives that promote safety, value people and support sustainable 
development. For PRIO, this is the foundation for long-term value creation. 
 
 
 
 
 
 
 
 
 
 
 
 
 

FINANCIAL PERFORMANCE 

PRIO presents below the financial performance with and without the impact of changes in IFRS 16, as well as 
representations of non-cash and non-recurring accounting entries and their impacts on the financial statements 
when illustrated in dollars. 
 
 

¹ Scope 1 and 2 emissions. 
² Information for 2026 refers to the partial inventory, which has not yet been certified and may undergo minor changes. 
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Income (loss) for period 

 (In thousands of US$) 

 
 

 

 
 

 

 

 
 

 

 

 
 

 

 
                
* Adjusted EBITDA is calculated similarly to EBITDA, disregarding the line composed of non-recurring effects "Other Income and Expenses”. 
 
  

    
 
 
In the quarter, PRIO’s financial performance was driven mainly by operational growth, with production and sales 
increasing by 117% and 94%, respectively, as well as a 34% increase in Brent prices compared to 3Q25. As a result, 
the Company recorded total revenue of US$ 1.6 billion and net revenue of US$ 1.4 billion in 3Q26, representing 
increases of 171% and 146%, respectively, compared to the same period of the previous year. 
 
In terms of quarterly revenue, the Valente cluster accounted for 41.7%, the Peregrino field for 40.4%, the Bravo 
cluster for 9.1%, and the Albacora Leste field for 8.9% of PRIO’s total revenue. The chart below shows each 
asset’s share of the Company’s total revenue: 
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Revenue per asset 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
The commercialization result in 3Q26 was negative US$ 155 million, compared to the negative US$ 40 million 
recorded in 3Q25. This variation mainly reflects the higher volume of offtakes and increased maritime freight costs 
during the period. 
 
Domestic sales and export taxes totaled US$ 119 million, an increase of 1,204% compared to the US$ 9 million 
recorded in 3Q25. The change between periods reflects the oil export tax, which has been in effect since March 12, 
2026. 
 
Cost of Products Sold (“COGS”) (ex-IFRS 16) totaled US$ 144 million in 3Q26, a decrease of 1% compared to 3Q25, 
despite a 94% increase in the volume of barrels sold, demonstrating a reduction in unit cost per barrel sold. This 
reduction reflects the Company’s scale and efficiency gains, driven by Wahoo’s start-up and lower operating costs 
at Peregrino. 
 
Royalties and special participation fees totaled US$ 135 million in the quarter, 112% above the amount recorded in 
3Q25. The increase was mainly due to higher production volumes and a higher Brent price during the period. 
 
As a result, the Company recorded an Operating Result (ex-IFRS 16) of US$ 1.1 billion, an increase of 213% compared 
to the same period of the previous year, driven by higher sales volumes, Brent price appreciation and, a lower unit 
cost per barrel sold. 
 
The other operating income (expenses) line was positively impacted by the recognition of US$ 72 million related to 
PRIO’s share of the insurance reimbursement for the repair of the Peregrino gas import pipeline. 
 
In the quarter, the Company recorded Adjusted EBITDA (ex-IFRS 16) of US$ 1.1 billion, an increase of 235% 
compared to 3Q25. 
 
Depreciation and amortization expenses totaled US$ 317 million in the quarter, an increase of 57% compared to 
3Q25, mainly reflecting the acquisition of an additional 40% interest in the Peregrino field, completed in 
November 2025. 
 
As a result, the Company recorded net income (ex-IFRS 16) of US$ 521 million in 3Q26, an increase of 468% 
compared to 3Q25. 
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            DEBT AND FINANCING 
 

In the third quarter of 2026, the Company amortized US$ 13 million of bilateral debt maturing in 2026. Additionally, 
PRIO actively managed its liabilities, rolling over US$ 213 million of obligations originally maturing in 2027 into new 
maturities in 2028 and 2029. As a result, the Company’s average cost of debt ended the period at 6.60% per year, 
with a duration of 2.61 years. 
 
PRIO maintains its debt cost and duration at levels it considers appropriate and continues to monitor domestic and 
international markets for opportunities to preserve its robust capital structure. 

 

 
 
 
 

Amortization schedule 
(US$ million) 
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        NET DEBT AND LEVERAGE 
 
In 3Q26, PRIO’s net debt position decreased by approximately US$ 586 million compared to 2Q26, explained by the 
following variations: 
 

 Working Capital: mainly impacted by an increase in receivables and inventories. 
 CAPEX: mainly related to the development of Arapuçá at Albacora Leste, well drilling at Frade, and well 

drilling and gas pipeline repairs at Peregrino. 
 Gas Pipeline Reimbursement: reimbursement of part of the CAPEX incurred to repair the gas pipeline. 
 Share Buyback: repurchase of 6.1 million shares, totaling US$ 71 million during the quarter. 

 
 

Net Debt Variations 
(US$ million) 

 
    
 

Net Debt (Cash) / Adjusted EBITDA  
(US$ million)  

 
   

*For the purpose of calculating the financial covenants, the EBITDA considered includes the effects of IFRS 16, as defined in the respective financing agreements, as well 
as the LTM EBITDA related to the 40% interest in the Peregrino field acquired in November 2025. 
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ANNEX 
IFRS 16 

 
The right-of-use assets represent the following underlying assets: 
 

Right-of-use asset  Balance  
Support Vessels 472,535 
Helicopters 82,801 
Buildings/Support Bases 37,454 
Equipment 38,888 
Total 631,678 

 
To calculate the cost amount, the contractual terms as well as the discount rate were considered. This rate is 
maintained until the end of the contracts, unless there is a change in their term, in which case it is updated to the 
incremental rate on the date of the change. 
 
In 1Q25, two contracts were replaced — one for a helicopter and another for a vessel, with the early termination of 
the previous agreements. The helicopter contract serves the Bravo Cluster and is discounted at a rate of 5.44% for 
the USD-denominated portion. The vessel contract will serve the Albacora Leste and Frade fields and the Bravo 
Cluster, with discount rates of 5.39%, 5.81% and 5.49%, respectively, for the USD-denominated portion. 
 
Additionally, in 4Q25, three contracts were added — one for a helicopter and two for vessels, which will support 
the Peregrino Field. The helicopter contract is discounted at a rate of 6.37% for the USD-denominated portion and 
14.15% for the Brazilian real portion. The vessel contracts are discounted at a rate of 6.37% for the USD-
denominated portion and 14.17% for the Brazilian real portion. With the extension of the useful life mentioned in 
Note 2, the contracts were calculated through March 2034. 
 
In 3Q26, vessel contracts were terminated ahead of schedule, and two new contracts were added — one for a 
vessel and another for a support base. The vessel contract will serve the Cluster Valente, Albacora Leste, Cluster 
Bravo, and Peregrino fields, with discount rates of 7.63%, 7.06%, 7.20%, and 7.06%, respectively, for the U.S. 
dollar-denominated portion. The support base contract will serve the same fields, with discount rates of 14.38%, 
14.19%, 14.26%, and 14.19%, respectively, for the Brazilian real-denominated portion. 
 
As a result of adjustments related to the terms of existing contracts, the asset increased by R$ 422,573, the liability 
increased by R$ 288,779, and the difference was recorded in profit or loss, under other operating income and 
expenses. 
 
The effects presented in the period were: 

  Assets   Liabilities 
 Balance at December 31, 2025 610,400 (644,854) 
 Additions/Reversals 422,573 (288,779) 
 Currency adjustment - (52,142) 
 Price-level restatement  - (42,585) 
 Payments made  - 369,108 
 Depreciation (362,751) - 
 Translation adjustment*  (38,544) 49,622 
 Balance at June 30, 2026 631,678 (609,630) 
 Current  - (367,591) 
 Non-current  631,678 (242,039) 

 
*Translation factor: closing exchange rate of the periods for balances and average for the period for changes 
 

 
More details can be found in Explanatory Notes 16 of the 3Q26 Financial Statements. 
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BALANCE SHEET 
      (In thousands of US$) 
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INCOME STATEMENT 
(In thousands of US$) 

     

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



 

 
 

| Page 19 | 
 

CASH FLOW STATEMENT  
(In thousands of US$)  
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SOCIAL PROJECTS 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

About PRIO 
 
PRIO is the largest independent oil and natural gas production company in Brazil. The Company’s corporate culture seeks to increase production 
through the acquisition of new production assets, redevelopment, greater operational efficiency and reduction of production costs and corporate 
expenses. Its main objective is to create value for its shareholders by means of high financial discipline and preserving its liquidity, with full respect 
for safety and the environment. For more information, access the website: www.prio3.com.br.  

 

Legal Notice 

 
All statements, except those relating to historical facts contained herein, are forward-looking statements, including, but not limited to, statements 
about drilling plans and seismic acquisitions, operating costs, equipment acquisition, expected oil discoveries, the quality of the oil we hope to 
produce and our other plans and objectives. Readers can identify many of said statements by reading words such as “estimates”, “believes”, 
“expects” and “will” and similar words or denials thereof. Although management believes that the expectations represented in such statements are 
reasonable, it cannot assure that such expectations will happen. By their nature, forward-looking statements require us to make assumptions and, 
as such, such statements are subject to inherent risks and uncertainties. Readers of this document are cautioned not to place undue reliance on 
our forward-looking statements considering that certain factors could cause results, conditions, actions or events that could materially differ from 
the plans, expectations, estimates or intentions expressed in the forward-looking statements and the assumptions that support them. The 
forward-looking statements herein are based on the assumption that our plans and operations will not be affected by such risks, but that if our 
plans and operations are affected by said risks, the forward-looking statements may become inaccurate. The forward-looking statements included 
herein are expressly fully qualified by this legal notice. Such statements were made as of the date of this document. We do not undertake to update 
such forward-looking statements, except as required by applicable securities laws. 

 


