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DISCLAIMER

This material has been prepared by Bradsaúde S.A. ("Bradsaúde" or the "Company") and may contain statements

that constitute forward-looking statements regarding future events or results. Such statements are based on

assumptions and analyses made by the Company, drawing on its experience, the economic environment, market

conditions, and expectations regarding future events, many of which are beyond the Company's control.

Important factors that may cause actual results to differ materially from those expressed in or implied by

forward-looking statements include the Company's business strategy, economic and political conditions in Brazil

and international markets, technological developments, financial strategy, developments in the industries in

which the Company operates, financial market conditions, uncertainties regarding the results of future

operations, as well as plans, objectives, expectations, intentions, and other factors.

As a result of these factors, the Company's actual results may differ materially from those indicated in or implied

by forward-looking statements.

The information and opinions contained herein are provided for informational purposes only and should not be

construed as investment advice or a recommendation to invest.



THE MOST COMPREHENSIVE HEALTHCARE ECOSYSTEM IN BRAZIL
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HIGHLIGHTS 3Q26

+0.5 p.p. YoY

(84.5% vs. 84.0%)

MLR

+14.4% YoY

(R$1.1 BI vs. R$0.9 BI)

NET INCOME

R$ 139MM
(vs. R$4 MM SEP25)

LTM ATLÂNTICA NET INCOME

BENEFICIARIES

Reaching 13.7 MM

+51K
Net adds - Health

+67K
Net adds - Dental

(R$14.3 BI vs. R$13.1 BI)

+9.2% YoY

REVENUE

25.4%
(vs. 24.5% SEP25)

LTM ROAE



BRADSAÚDE
TOTAL BENEFICIARIESThousand lives

3,850 3,923 3,976 4,075 4,126

9,132 9,264 9,405 9,535 9,601

12,982 13,187 13,381 13,610 13,727

3Q25 4Q25 1Q26 2Q26 3Q26

+745
Thousand 

lives

+117
Thousand 

lives



BRADSAÚDE
NET ADDITIONS (Thousand lives) and MARKET SHARE (%)

9 48 74 104 120
1 

93 
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301 
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7.3

7.5
7.6

7.8
7.9*

3Q25 4Q25 1Q26 2Q26 3Q26

PME Outros Market share

HEALTH

* ANS august/26



BRADSAÚDE
TOTAL REVENUE R$ MM

42,068 
46,753 

51,256 
54,893 

2023 2024 2025 OCT25

SEP26

41,538 
37,900 

9M269M25

14,275
13,069

3Q263Q25

+9.6% +9.2%

CAGR 
+9.3%



BRADSAÚDE
MEDICAL LOSS RATIO % of Earned Premiums

92.1 88.5 83.4 83.4

2023 2024 2025 OCT25

SEP26

82.3 82.5

9M25 9M26

84.0 84.5

3Q25 3Q26

+0.5 p.p.
+0.2 p.p.

91.3 87.0 80.9 81.0

79.7 79.9
81.5 82.2

MLR ex-ASOConsolidated MLR



BRADSAÚDE
NET INCOME (R$ MM) and ROAE (%)

4,315 

3,657 

1,910 
1,440 

OCT25

SEP26

202520242023

25.4%26.7%

14.8%
11.3%

3,493 

2,835 

9M269M25

1,075
940

3Q263Q25

+23.2%

+14.4%



BRADSAÚDE
NET INCOME BRIDGE (R$ MM) 

58 

-38 
-25 

70 

70 

940 

1.075 

+14.4%

Net income
3Q26

Net income
3Q25

Underwriting 
result

Financial 
income

Other
Operating

effects

Equity income Tax

+ +

+ 1,075



ATLÂNTICA 
TOTAL BED CAPACITY EVOLUTION

Biocor (Nova Lima)
(+228)

São Conrado (+180)
Jundiaí (+120)

Announced 
in 1Q26

1,898 

2,223 

2,903 

3,269 

3,596 

4,149 
4,449 

3,041 

3,368 

3,921 3,921 

2024 2025 2026 2027 2028 2029 2030



ATLÂNTICA 
ANNUAL NET INCOME  (R$ MM)

-46
-24

26

139

2023 2024 2025 OCT25

SEP26



BRADSAÚDE
YTD NET INCOME BREAKDOWN

83%

11%

4%
2%

R$ 3,493MM

81%

15%

3%
1%

R$ 2,835MM

+23.2%

Others

9M25 9M26



QUARTERLY LIQUIDITY EVOLUTION 
SINCE 1Q25

¹ As of October 20, 2026

11
24 21 24

54

70 76

114
3,853

5,450 4,675 5,192
7,476

10,128
10,234

16,910

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 4Q26¹

ADTV (R$ MM) Number of business transactions per day



September/26

GLOBAL SHAREHOLDER BASE

¹ The Company has obtained authorization from B3 to maintain the current minimum free float until October 30, 2027.



SHAREHOLDERS 
REMUNERATION

Dividends 
Declaration

• Shares will trade ex-dividend as of November 3,

inclusive

• Payment date: March 30, 2027

• Amount: R$1.0 billion




