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MATERIAL FACT 

 

Companhia de Saneamento de Minas Gerais – COPASA MG (B3: CSMG3) (“Company”), pursuant to 

Article 157, Paragraph 4, of Law No. 6,404, dated December 15, 1976 (“Brazilian Corporation Law”), and 

CVM Resolution No. 44, dated August 23, 2021 (“CVM Resolution 44”), and further to the Material Fact 

disclosed on September 25, 2026, hereby informs its shareholders and the market in general that it 

received a copy of a letter sent by Gerais Saneamento S.A. (“Investor”) to the State of Minas Gerais (“State 

of Minas Gerais”) (“Notice”), communicating the early termination of the Shareholders’ Agreement 

entered into on June 11, 2026, by and between the Investor and the State of Minas Gerais, with the 

Company as intervening consenting party (“Shareholders’ Agreement”) (“Early Termination”). 

 

On the previous day, an Extraordinary General Shareholders’ Meeting was held, which approved the 

amendment of the Company’s Bylaws in order to: (a) grant to the Golden Share, pursuant to article 18 of 

the Brazilian Corporation Law: (a.i) the right to elect, in a separate vote, one (1) member of the Board of 

Directors, who may only be removed by the holder of the Golden Share; and (a.ii) the right to elect, in a 

separate vote, one (1) effective member of the Fiscal Council and his or her respective alternate, who may 

only be removed by the holder of the Golden Share; and (b) include provisions on the requirements for 

the amendment, suppression or modification of the advantages granted to the Golden Share (the “Bylaws 

Amendment EGM”). 

 

Accordingly, all conditions set forth in Clause 7.2 of the Shareholders' Agreement for the Early Termination 

have been fully satisfied, considering that: (i) the ninety (90)-day period counted from the date of 

execution of the Shareholders’ Agreement elapsed on September 9, 2026; and (ii) the Bylaws Amendment 

EGM, held on September 28, 2026, approved the matters as set forth in the Shareholders’ Agreement. 

 

According to the Notice, all applicable requirements having been verified and all applicable obligations 

having been fulfilled, the Early Termination became effective immediately, such that all provisions of the 

Shareholders’ Agreement immediately ceased to be valid and effective, except as expressly provided in 

Clause 7.3 of the Shareholders’ Agreement. 

 

The Company further clarifies that, pursuant to Clause 7.3.1 of the Shareholders’ Agreement, the Early 

Termination has no effect whatsoever on the provisions of the Company’s Bylaws or on the obligations 

undertaken by the Investor under the other documents executed within the scope of the public secondary 

offering of shares issued by the Company carried out in the context of the Company’s privatization 

process. 

Belo Horizonte/MG, September 29, 2026. 

 

Adriano Rudek de Moura 

Chief Financial and Investor Relations Officer. 


